2408000602020001
EXAMINATION APRIL 2025
BACHELOR OF COMMERCE (NCF-NEP)
(SECOND SEMESTER)
MAJOR - ACCOUNTING FOR SPECIFIC BUSINESSES

[Time: As Per Schedule] [Max. Marks: 50]

Instructions: Seat No:
1. Fill up strictly the following details on your answer book

a. Name of the Examination. BACHELOR OF COMMERCE
(NCF-NEP)(SECOND SEMESTER)

b. Name of the Subject: MAJOR - ACCOUNTING FOR
SPECIFIC BUSINESSES

c. Subject Code No: 2408000602020001
2. Sketch neat and labelled diagram wherever necessary.
3. Figures to the right indicate full marks of the question.
4. All questions are compulsory.

5. Necessary calculations should be a part of your question. Student’s Signature

English Version [Max. Marks: 50]

Q.1  Short Questions (Any Five) 10

1) Niyon consigned 2,00,000 litres chemicals to Leoney at the rate of
Rs. 13.50 Per litre. while sending the goods, expenses incurred were
Rs. 67,500. There was a shortage of 10,000 litres of chemicals due to
natural causes. Leoney Sold 1,65,000 litres of chemicals at the rate of

Rs. 18 Per litre. Calculate the value of closing stock.

2) Rahim and Rabiya are the partners of a joint venture sharing profit and
loss in the ratio of 5:3. Rahim keeps the account of the joint venture.
Rabiya sent Rs. 50,000 to Rahim for the business of the joint venture.

After preparing the account, Rahim was informed that the profit of the
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Q.2

3)

4)

5)

6)

7)

joint venture was Rs. 16,000. Rahim has settled the account with Rabiya.

Write the journal entries in the books of Rabiya

On 1st January 2021, Hiyan purchased a machine with a cash price of
%1,39,000.%49,000 was paid at the time of the contract, and thereafter,
three annual instalments of ¥40,000 each were paid. Find the amount of

interest included in each installment.

Which of the following businesses is suitable for a joint venture?
Building construction contract
Provisional store

Film distribution business

> D

Steel factory

What is Accounting Standard?

Fill the blanks.
1. Cash price + Interest = _

2. Interest paid at the end of the year and depreciation are transferred to

The cost price of the goods sent for sale on consignment is 36,000. The
goods were sent to the agent by adding a 25% profit to the invoice price.
The consignor instructed to sell the goods at a price with a 25% profit on
the invoice price, on which the consignee will receive a 5% commission.

Calculate the commission.

On 1st April 2024, Vapi's Vijoo sent 500 bags, with an invoice price of
34,000 each (the cost price per bag is ¥3,000), to Surat's Swami for on
consignment. He incurred a total expense of 325,000 for sending the
goods. On 1Ist April 2024, he drew a %3,00,000 three-month bill of
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exchange on Swami, which was accepted and returned by the consignee.
Vijoo discounted this bill at the bank on 4th May 2024 at an annual rate
of 12%.

The consignee is entitled to a 5% general commission and a 2% del
credere commission on the sales. Swami sent the sales figures and a bank
draft for the amount due on 31st August 2024. The sales figures are as

follows:

1. Sales expenses of *10,000 and carriage charges of 12,500 were paid.

2. 10bags were damaged in a fire at Swami's godown, and the insurance
company paid 70% of the claim.

3. Swami sold 100 bags for 4,500 each in cash, 240 bags for 34,800
each on credit to Bijoo, and 60 bags at Rs. 4,500 each were sold to
Suraj at Vijoo's recommendation and risk.

4. Both customers declared bankrupt, and consignee received a
60%dividend.

Prepare the Consignment Account and Swami's Account in Vijoo's

books.

OR

A. Shah purchased a truck on hire purchase system from Gabani on

01-04-2024. He paid the following amounts towards the purchase of the

truck.

Date Rs.

01-04-24 10% of cash price
31-07-24 35,600

30-11-24 26,000

31-03-25 16,800
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Depreciation is calculated at 20% using reducing balance method.
Interest rate is 15% per annum.
Prepare Truck A/c in the books of Shah.

. Following is the Machine A/c in the books of Chhaya who purchased the

machine form Shalini on 1-4-21 on hire purchase system. Complete the

following account by find the question marked amounts.

14

Date Particulars Rs. | Date Particulars Rs.
1-4-21 | To Bank ? 31-3-22 | By Depreciation ?
31-3-22 | To Shalini 48,000 | 31-3-22 | By Balance ?
? ?
1-4-22 | To Balance ? 31-3-23 | By Depreciation ?
31-3-23 | To Shalini 48,000 | 31-3-23 | By Balance ?
? ?
1-4-23 | To Balance ? 31-3-24 | By Depreciation 19,440
31-3-24 | To Shalini 48,000 | 31-3-24 | By Balance ?
? ?
Assume 10% depreciation rate on reducing balance method.
Amount paid on signing contract is Rs. 96,000.
Q.3 Riddhi and Siddhi have formed a joint venture to construct a

building. They will share profits or losses in the ratio of 7:5. They
opened a joint bank account for the venture, with Riddhi depositing
%7,20,000 and Siddhi depositing X6,00,000.

The contract price was agreed to be ¥32,00,000, which would be paid 60%
in cash and 40% in the company's equity shares.

From the joint bank account, the following expenses were paid:
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e Materials: 313,60,000
e Labour: 22,25,000

Riddhi contributed materials worth %1,75,000 from her stock and paid
%3,000 as carriage charges.

Once the contract was completed, the agreed contract price was received.
Of the equity shares received, 40% of the equity shares were sold at a 10%
discount. The remaining shares were distributed among the partners
according to the profit and loss ratio.

Finally, the amounts were paid from the joint bank account, and the
partners' capital accounts were settled.

Based on the above details, the following accounts need to be prepared:
1. Joint Venture Account

2. JointBank Account

3. Partners' Capital Accounts

OR

. Mihan and Jian joined a joint venture to build a water tank with a

total investment of ¥15,00,000. The expenses incurred by them are as

follows:
Particulars Mihan ) Jian (%)
Municipal Tax 75,000 50,000
Architect's Fee 60,000 30,000
Materials 2,75,000 3,25,000
Labour 1,30,000 1,10,000
Plant 50,000 25,000
Miscellaneous Expenses 75,000 20,000
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Mihan received the contract price payment. Profitand loss ratio is
6:5 between Mihan and Jian.
Based on the abowve details, prepare the following accounts in the books

of Jian:

1. Joint Venture Account

2. Mihan's Account

Border purchased a machine from Gavaskar on 1-1-21 for Rs. 3,00,000.
Rs. 30,000 was paid as a signing amount.

Remaining amount is to be paid three equal instalments as follow.
31-12-21: Rs. 1,14,300

31-12-22: Rs. 1,06,200

31-12-23: Rs. 98,100

Interest charged by Gavaskar is 9% on the remaining amount.

Prepare:

Border's A/c in the books of Gavaskar.

Q.4  Short Note (Any 3)

o oA w N

. Valuation of closing stock of Consignment

Joint Bank Account

Difference of Joint Venture and Consignment

. Net Realisable Value

Revenue Recognition

Importance of Accounting Standards

*kk*k*k
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Gujarati Version [Max. Marks: 50]

Q.1  2si usil: (s19uwl uiy) 10

1) (1Al 2,00,000 (€22 RA1URL Glalle{la 1350 1 [UAL Uld (€20l €2
1Sd U2 AUdl ISR, H1d HISEdL 67,500 2 [ULell WA &), se3l
SIRQNAUR R/IYQIUI 10,000 (@29l 2 usl. dladl«{lA 1,65,000 (2R
RUUGL 18 1AL Uld [@eRell €3 A, WIWMIEat] wRTSe(] A3
53,

2) €Y wal RAG{IAL 5:3e] UHIQIHD «isl-os2llel A&yl Adl UYsd
ULl Ml R] 8. ALt (U100 EIH AW B, (612 LU EitL
{3 2.50,000 1M 1AL 2610 2 [SULK) AULR 53 LIy 3
.16,00001l o15] A] B. €N A(GULA (SAL64 YA MR AU LA
ALUS 3 [He e Gud).

3) dlRlW 1-1-2141[ A% [SUlaA w5 A WY, Befl A5S [5Ud 2. 1,39,000
8. 52U duid . 49,000 Y5UL. val AURGLE AR dLNS SHL £35
. 40,0009 YSCAUL. €35 SHIHL UHIAG cloge{] 254 20lH).

4) (1Al US] UL Hyl HI2 AYSd UlsH AU 87
1. Hslel oigsiMel] sAR
2. Ulldxrdd 2R
3. (56 ([ddRWuel)l gyl
4. ¥ld §sedl
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5) [Sulo{l €Wl Aeq g2

6) Widl 22Ul YRI:
1. A5S [(BUd + | = B
2. deii 3id Y5A9 o wal €AIR) Wld 48 diHiwid 8.

7) ¥15d U2 Audl 41544 Hlde{l uSd? [SHd . 6,000 8. AL HIE Ml
[54d U 25% <is) Ualdlal 1Sl Ayl ISR, 341 H1d ¢l
[5Hd U2 25% <1s] Yeldlad dudlsl Yueil Hidga A W] @eti U
USAlULeA] 5% 1S HALL. wL1Sdeil ARLdI] 521,

Q.2 Al 1-4-2441( A%, didlaii dlog) 500 WY, . 4,000 <l Ml
[5Uq (£3501] USAR [SUd . 3,000 8.) Ydeli allHla wLsdell dydl
Hlsdl.

Al Hid H1sAd] §6 . 25,000 o) WA 54T
Asl dl. 1-4-2441{ A% ALH] UR =, . 3,00,000¢(] AQL HI¥eil Yedeil
&Sl au{l. 8 WIsdlULA 215120 Ud 53], dlog) 11 &S dl. 4-5-24eli
s 12%¢1i dis £3 Glsui deld].
ULSAlUlA AQl 53 AL UR 5% AlMIY Wl 2% 1IAIH] w1Sd
wudlel 8.
] A 31-8-24<1[ % AULRL W55 el QQJ 25U<A] es 1§ Hsdl
WA, AUl HisSle] HLlEd] «(1A Yo B:

1. QUL WA {sti 2. 10,000 WA ALSI#ISeLi . 12,500 Y5el.

2. Ml ALSIGAUL w1 @ldldlefl 10 WL o 11U IH] wad 1M Susil
tlcllell 709% QU Y scal.

3. ] 100 6131 As3e] . 4,500 AW AL, 240 613 . 4,800 AW
oflogal GulR L. IR 60 WL 2=, 4,500¢(] (5Hd dloye(l MalHLL e
S wHef] 4%l Al
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4. iR ALES| cllelR WS YUl AHe{l ulAell 60% AW (S(dses H®],
cflogeti ANUS WISAHLE WL 4l wLSdlUL 1 Hlef Wid AU 53

¥{Yql

A. L& 01-04-2024 <11 A% A ULl 1S vle ugld &sn 25
WRlEL AQl 2seil Wilel vl «{1d yYasul 254 Ysdl:

dllw SU ()
01-04-2024 A5S [5Hde1] 10%
31-07-2024 35,600
30-11-2024 26,000
31-03-2025 16,800

25 uReledl o151 Usg [dyood 20% €121 AR U] 419 8. cdl%<il &2
dlNs 15% 9.
2Ul&ell AWUSIH 259f W 5162 AAUIR 52,

B. olld &9dlell ANUSIHI HRAled Wi HIudIHi #1dd 8, dHSl dl.1-4-21
sil A% 2Atlaefl uldell o115 Wile uegld o0 Helld WY, uslRia
d1dd] 254 20HlA wild yel s2.

dRlw (co1d Y dlRlw (co1d S

1-4-21 s uld ? 31-3-22 gy RAUId ?

31-3-22| Quifaeil vitd | 48,000 | 31-3-22 | wq1.241. €8 UL ?
?
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1-4-22 | oL qlel ? 31-3-23 gy RAuld ?

31-3-23| ui[qsfl vild || 48,000 | 31-3-23 | of|. a4l @S L ?

1-4-23 | oL Gl il ? 31-3-24 gy RAuld ?

31-3-24| Qli[de{]l wild || 48,000 | 31-3-24 | o4l @€ oL | 19,440

Hlslg 5 10% tl2dl scdledlsleil e (dell 1] AQldidi 2414l Ag
g1, 5 UR AEl 5l dwd YsAd 254 .96,000 8.

Q3 Rl via Rileg ¥s Uslel witcloli AUsd AleAML FIsiaL duil 14
o8l ¥ ois2lel 7:5 oli UHIGIHI A&l Al AYsd AlsA HI2
AYSsd ols viid wldley, Ui Rleg 2 2=, 7,20,000 el Rilegl 2e.
6,00,000 BHL SAUCAL.
SR [5Ud 2. 32,00,000 <155l 4. B US| 60% ASSHI WA 40%
5Ucilati 652l Q™M1 YsadiHi #11del.
UYsd oI5 widimiel «{1Aeti WAl Ysadini wlel:

Ao ALY 2. 25,000
Slojeil HdleslRal §l 2. 75,000
UGy HLe 2. 13,60,000
13l . 2,25,000

[Rleg 2. 1,75,00001] (SUdell Ml 1M Lol Uldlell TSI 111 2l
2. 3,000 S| LSIet] Yscl.

SR YKL Adi SR Yw 5202 (BUd Hull. HAG (5421 22 US] 40%
8(5all A2 10% d2ld Al WiSlei AR osl — ais2lleleti UHIIMI
H{le 11 a&y] dlyl.

2408000602020001 [10 of 12]



10l 1R1eti HSL Widl s os Hiell 254 Ysdl oiy sul.
GURAsd (@o1d) uel dulR 53,

1. UYScd AlsAH Wid

2. UYsd ols wid

3. M{leRleli Ysl widi

¥ Ydq|

A. (Mslel W BUleL . 15,00,0004i A5 WILilel 2isl AYsd
ALSUHL FISIUL dAMoell gl AAd WAl «{1A Yoru B:

(clo1d [sle () [xulel (Re.)
1Yo (ug ¢t 75,000 50,000
15[ 5-1] 8l 60,000 30,000
HIGUH et 2,75,000 3,25,000
Ll 1,30,000 1,10,000
o2 50,000 25,000
URYRRL U 75,000 20,000

[Hsleld $2AR (5Hd YsadiHi wLd]. al§l- ois2llels] UHLLL 6:5 & 1Y
Hloflel @A letot] ANUS (HSlelo] Uild 4ol UYSA UlsUo] vild AUIR 53,

B. &1S201-01-2021 «1131% dllcllzs2 Ul 2. 3,00,000 il HLiled WIE].

o .30,000 A€l Scdi AHA Ysdl.
o O4IS] 35U ARl AUl SHIMI Ysadleil &2, % 1A Yrw B:

dRlw e,
31-12-2021 1,14,300
31-12-2022 1,06,200
31-12-2023 98,100
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ALAIRSR GIRL MLS] M UR 9% 1% dydd It Ay B.
AR 5
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Q4 gseily quil (518Ul 3)
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2. dYsd os uiqg

UY S AleY ¥ W SAULEs1] dsldd
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WS (BU%) UUleel

o o >~ w

[SU10] e1RQN o] Hscd
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